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Manulife Investment Fund Management (Vietnam) Company Limited

GENERAL INFORMATION

THE COMPANY

Manulife Investment Fund Management (Vietnam) Company Limited (“the Company”’) is a one-
member limited liability company established pursuant to Decision No. 04/UBCK-GPHDQLQ issued
by the State Securities Commission on 14 June 2005 and the latest amended decision No. 122/GPDC-
UBCK dated 24 December 2021 and Certificate of Business Registration No. 0303861449 issued by
Department of Planning and Investment of Ho Chi Minh City on 14 June 2005 and the latest
amendment certificate dated 12 December 2022.

The Company’s sole owner is Manulife (Vietnam) Limited, a 100% foreign-owned enterprise
incorporated under the Law on Enterprise of Vietnam pursuant to Investment License No. 2122/GP
issued by the Ministry of Planning and Investment on 12 June 1999 and Certificate of Eligibility to
carry out insurance business No. 13TC/GCN issued by the Ministry of Finance on 20 May 1999. The
parent company re-registered itself under the Law of Insurance Business and received License of
Establishment and Operation No. 13 GP/KDBH issued by the Ministry of Finance on 24 January 2005
and the latest Amendment License No. 13/GPDC28/KDBH dated 5 October 2022.

The principal activities of the Company are to establish and manage the investment funds and its
securities portfolio, financial consulting and securities investment.

The Company’s head office is located at 4 Floor, Manulife Plaza, 75 Hoang Van Thai Street, Tan My

Ward, Ho Chi Minh City, Vietnam. As at 30 June 2025, the Company has one (1) representative office
in Hanoi.

CHAIRMAN

The Company's Chairman during the period and at the date of this report is Mr. Gianni Fiacco who
was appointed on 31 March 2024.

GENERAL DIRECTOR

General Director during the period and at the date of this report is Ms. Tran Thi Kim Cuong who was
reappointed on 1 May 2025.

LEGAL REPRESENTATIVE

The legal representative of the Company during the period and at the date of this report is Ms. Tran
Thi Kim Cuong - General Director.

AUDITORS

The auditor of the Company is Emnst & Young Vietnam Limited

e\

-
—

</ =

)

4-Cry
NG TY
AHIEN Hily
NLY uy’
EINVESTMEN
:TNAM)

)

\

TP WO Z



Manulife Investment Fund Management (Vietnam) Company Limited

REPORT OF GENERAL DIRECTOR

The General Director of Manulife Investment Fund Management (Vietnam) Company Limited (‘the
Company") is pleased to present this report and the financial safety ratio report of the Company as at
30 June 2025.

GENERAL DIRECTOR’S RESPONSIBILITY IN RESPECT OF THE FINANCIAL SAFETY RATIO
REPORT

The General Director of the Company confirmed that she has complied with the requirements of Circular
No. 91/2020/TT-BTC dated 13 November 2020 issued by the Ministry of Finance on financial safety
ratios and remedies applicable to securities trading companies that fail to meet the stipulated financial
safety ratios (“Circular 91") and Note 2.1 to the financial safety ratio report for preparation and
presentation of the financial safety ratio report as at 30 June 2025.

STATEMENT BY GENERAL DIRECTOR

The General Director does hereby state that, in her opinion, the accompanying financial safety ratio
report is prepared and presented in accordance with Circular 91 and Note 2.1 to the financial safety
ratioreport.

Ho Chi Minh City, Vietnam

13 August 2025
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Ernst & Young Vietnam Limited Tel: +84 28 3824 5252

2 Hai Trieu Street, Sai Gon Ward Email; eyhcmc@vn.ey.com

Ho Chi Minh City, Vietnam Website (EN): ey.com/en_vn
\Website (VN): ey.com/vi_vn

Shape the future
with confidence

Reference; 11542493/68740670-LR-FSR

REPORT ON REVIEW OF FINANCIAL SAFETY RATIO REPORT

To: The Owner of Manulife Investment Fund Management (Vietnam) Company Limited

We have reviewed the accompanying financial safety ratio report of Manulife Investment Fund
Management (Vietnam) Company Limited ("the Company”) as at 30 June 2025 as prepared on 13 August
2025 and set out on pages 5 to 24. The financial safety ratio report has been prepared by the Company's
General Director in accordance with regulations of Circular No. 91/2020/TT-BTC dated 13 November
2020 issued by the Ministry of Finance on financial safety ratios and remedies applicable to securities
companies that fail to meet the stipulated financial safety ratios (‘Circular 91") and Note 2.1 to the financial
safety ratio report.

General Director's Responsibility

The Company's General Director is responsible for the preparation and presentation of the financial
safety ratio report in accordance with the regulations of Circular 91 and Note 2.1 to the financial safety
ratio report and for such internal control as the General Director determines is necessary to enable the
preparation and presentation of the financial safety ratio report that is free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express a conclusion on the financial safety ratio report based on our review.
We conducted our review in accordance with Vietnamese Standards on Review Engagement 2410 -
Review of interim financial information performed by the independent auditor of the entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

A miember Hem of Ernst & Young Glabal Limited
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Shape the future
with confidence

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying financial safety ratio report as at 30 June 2025, in all material respects, was not
prepared and presented in accordance with the regulations of Circular 91 and Note 2.1 to the financial
safety ratio report.

Basis of preparation and restriction on use

We draw attention to Note 2.1 and Note 3 to the financial safety ratio report, which describes the
applicable regulations, interpretations and policies to the preparation of the financial safety ratio report.
Also as described in Note 2.2, the financial safety ratio report is prepared to comply with regulations
on the preparation and disclosure of information on the financial safety ratio report of the Company. As
a result, this report may not be suitable for other purposes.

=

Deputy General Director
Audit Practicing Registration
Certificate No. 2036-2023-004-1

Ho Chi Minh City, Vietnam

14 August 2025

A member firm al Errst & Young Global Limited
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Manulife Investment Fund Management SOCIALIST REPUBLIC OF VIETNAM

(Vietnam) Independence - Freedom — Happiness
Company Limited

To: The State Securities Commission

FINANCIAL SAFETY RATIO REPORT

As at 30 June 2025

We hereby confirm that;

(1) The report is prepared on the basis of updated data at the reporting date and in accordance with
Circular No. 91/2020/TT-BTC dated 13 November 2020 issued by the Ministry of Finance on
financial safety ratios and remedies applicable to securities trading companies that fail to meet
the stipulated financial safety ratios;

(2) Subsequent events after the date of this report that can have effects on the financial position of
the Company will be updated in the next reporting period:

(3) We bear full legal responsibility for the accuracy and truthfulness of the contents of our report.
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Ms. Le Thi Kim Dung Ms. Nguyen Le Bich Daa - 7 p wMS$Ffan Thi Kim Cuong
Chief Accountant Head of Internal control eneral Director
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Ho Chi Minh City, Vietnam

13 August 2025
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Manulife Investment Fund Management (Vietnam)

FINANCIAL SAFETY RATIO REPORT
as at 30 June 2025

SUMMARY OF RISK EXPOSURES AND LIQUID CAPITAL

Company Limited

Exposures to risk/

4 Total exposures to risk (4=1+2+3)

5 Liquid capital 4

6 Liquid capital ratio (6=5/4)

Liquid capital

No. Criteria Notes VND
1 Total exposures to market risk 5 -
2 Total exposures to settlement risk 6 28,953,666,134
3 Total exposures to operational risk 7 22,309,5662,070

51,263,228,204
606,751,865,553

1,183.60%

W
'@},‘ CQ\
Ms. Le Thi Kim Dung Ms. Nguyen Le Bich Dao w‘;ﬂ hi Kim Cuong
Chief Accountant Head of Internal control eneral Director

Ho Chi Minh City, Vietnam

13 August 2025




Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT
as at 30 June 2025

2.1

2.2

2.3

2.4

THE COMPANY

Manulife Investment Fund Management (Vietnam) Company Limited (“the Company”) is a
one-member limited liability company established pursuant to Decision No. 04/UBCK-
GPHDQLQ issued by the State Securities Commission on 14 June 2005 and the latest
amended decision No. 122/GPDC-UBCK dated 24 December 2021 and Certificate of
Business Registration No. 0303861449 issued by Department of Planning and Investment of
Ho Chi Minh City on 14 June 2005 and the latest amendment certificate dated 12 December
2022

The Company’s sole owner is Manulife (Vietnam) Limited, a 100% foreign-owned enterprise
incorporated under the Law on Enterprise of Vietnam pursuant to Investment License No.
2122/GP issued by the Ministry of Planning and Investment on 12 June 1999 and Certificate
of Eligibility to carry out insurance business No. 13TC/GCN issued by the Ministry of Finance
on 20 May 1999. The parent company re-registered itself under the Law of Insurance
Business and received License of Establishment and Operation No. 13 GP/KDBH issued by
the Ministry of Finance on 24 January 2005 and the latest Amendment License No.
13/GPDC28/KDBH dated 5 October 2022.

The principal activities of the Company are to establish and manage the investment funds
and its securities portfolio, financial consulting and securities investment.

The Company's head office is located at 4th Floor, Manulife Plaza, 75 Hoang Van Thai Street,
Tan My Ward, Ho Chi Minh City, Vietnam. As at 30 June 2025, the Company has one (1
representative office in Hanoi.

The number of Company’s employees as at 30 June 2025 is 31 persons (31 December 2024:
31 persons).

BASIS OF PREPARATION OF THE FINANCIAL SAFETY RATIO REPORT

The applicable regulations

The financial safety ratio report of the Company is prepared in accordance with Circular No.
91/2020/TT-BTC dated 13 November 2020 issued by the Ministry of Finance on financial
safety ratios and remedies applicable to securities companies that fail to meet the stipulated
financial safety ratios (“Circular 91"), The financial safety ratio report is prepared based on the
financial figures of the Company at the reporting date.

Purpose of preparation

The financial safety ratio report is prepared to comply with the regulations on the preparation
and disclosure of the Company's financial safety ratio report and not be suitable for other
purposes.

Reporting currency

The Company prepares this report in Vietnam Dong (“VND").

Changes in accounting policies and disclosures

The accounting policies adopted by the Company in preparation of the financial safety ratio
statements are consistent with those followed in the preparation of the Company's annual

financial safety ratio statements for the year ended 31 December 2024 and the interim
financial statements for the six-month period ended 30 June 2024.
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Manulife Investment Fund Management (Vietham) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

3.1

3.2

SUMMARY OF SIGNIFICANT POLICIES IN PREPARATION OF FINANCIAL SAFETY
RATIO REPORT

Liquid capital ratio

Liquid capital ratio of the Company is determined using the formula specified in Circular 91
as follows:

Liquid Capital x 100%

Liquid Capital ratio
Total exposures to risks

In which: total exposures to risks are the sum of exposures to market risk, exposures to
settlement risk and exposures to operational risk.

Liquid Capital

As stipulated in Circular 91, the Company's liquid capital is the total equity that can be
converted into cash within ninety (90) days. In particular:

» Treasury shares (if any);

» Owners’ equity, excluding of redeemable preferred shares (if any);

» Share premium excluding of redeemable preferred shares (if any);

» Supplementary capital reserve;

» Investment and development fund (if any);

» Financial and occupational risk reserve;

» Other reserves belonging to owners' equity in accordance with legal regulations;
= Undistributed profit after tax;

» Provision for asset impairments;

» Fifty percent (50%) of the increased in value of revaluated fixed assets in accordance with
prevailing regulations (in case of increased revaluation), or minus the decreased in value
(in case of decreased revaluation);

» Differences in foreign exchange;

» Decreases to liquid capital under Article 6, Circular 81 (Note 3.2.1),

» Increases to liquid capital under Article 7, Circular 91 (Note 3.2.2); and
» Other capital (if any).
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Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

3. SUMMARY OF SIGNIFICANT POLICIES IN PREPARATION OF FINANCIAL SAFETY
RATIO REPORT (continued)

3.2 Liquid Capital (continued)

The Company’s liquid capital is adjusted (i.e. increased/decreased) for the following items:

3.2.1 Decreases to liquid capital

The Company's liquid capital is decreased due to the following items:

.

Vv

Total decreased value of investments, excluding the securities issued by the Company's
related parties as well as the securities restricted to transfer with the remaining restriction
period of more than 90 days as from the date of financial safety ratio report under Clause
5, Article 8, Circular 91 on the basis of the difference between carrying value and market
value under Circular 91;

Short-term assets, excludes those expose to market risk under Clause 2 Article 9, Circular
91, provision for investment, provision for bad debt and the contracts and transactions
mentioned in Point k, Clause 1, Article 10 of Circular 91: prepaid expenses, receivables
and advances with the remaining recovery period or settlement period of more than 90
days, and other short-term assets;

Long-term assets, excludes those expose to market risk under Clause 2 Article 9, Circular
91, provision for investment, provision for bad debt and the contracts and transactions
mentioned in Point k, Clause 1, Article 10 of this Circular; and

The modified, adverse or disclaimed items (if any) on the audited or reviewed financial
statements has not yet excluded from liquid capital under Points a and b of Clause 2,
Article 6, Circular 91.

Securities issued be the Company's related parties in the following cases:
e The parent company, subsidiaries of the Company;
e Subsidiaries of the Company's parent company.

Securities restricted to transfer with the remaining restricted period of more than 90 days
as from the calculation date.

For items used to reduce liquid capital which are collaterals for the company or third parties’
obligations, when determining the adjustments to decrease from the liquid capital, the value
is reduced by an amount equal to the minimum of:

>

>

[

Market value of items used to reduce liquid capital valuated according to Appendix Il of
Circular 91;

Book value of items used to reduce liquid capital;
Residual value of obligation.

For items used to reduce liquid capital which are secured by assets of the client, when
determining the adjustments to decrease from the liquid capital, the value is reduced by an
amount equal to the minimum of:

=

|

Value of assets used as collaterals for items used to reduce liquid capital are calculated
according to Clause 6, Article 10 of Circular 91:

Market value of collaterals assets is determined by volume of collaterals * Asset price *
(1 - Market risk coefficient); Value of assets are calculated according to Appendix Il of
Circular 91;

Book value.

i
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Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

3.2

3.2.2

3.3

SUMMARY OF SIGNIFICANT POLICIES IN PREPARATION OF FINANCIAL SAFETY
RATIO REPORT (continued)

Liquid Capital (continued)

Increases to Liquid Capital
The Company’s liquid capital is increased due to the following items:

» Total surplus value of investments, financial assets recorded on carrying value, excluding
the securities issued by the Company's related parties as well as securities restricted to
transfer with the remaining restriction period of more than 90 days as from the date of
calculation of the financial safety ratio under Clause 7, Article 5 and Clause 5, Article 6 of
Circular 91 on the basis of the difference between carrying value and market value
according to Appendix Il of Circular 91;

» Convertible debts of the Company, including: convertible bonds and other debt
instruments registered with the State Securities Committee to increase liquid capital and
satisfy all requirements under Clause 2, Article 7 of Circular 91; and

» The value of items under Points a and b of Clause 2, Article 7 of Circular 91 reduced
gradually as follows: Regarding convertible debts and debts registered to supplement the
Company's liquid capital with the State Securities Commission, the Company deducts
20% of their original value each year during the last five (56) years prior to
maturity/conversion into common shares and deducts 25% of residual value quarterly
during the last four (4) quarters prior to maturity/conversion into common shares.

» The maximum value of items used to supplement liquid capital is 50% of the Company's
owners' equity.
Exposures to market risk

Exposures to market risk are the potential losses which may occur when the market value of
the Company's assets fluctuates in a negative trend. Exposures to market risk for the
Company's assets include cash and cash equivalent, money market instruments, bonds,
shares, and funds/shares of securities investment companies that are determined by the
Company at the end of the transaction day using the following formula:

Exposures to market risk = Net position x Asset price x Market risk coefficient

In particular, net position is the net volume of securities held by the Company at the reporting
date, after being deducted by the number of securities lent, number of securities hedged by
put warrants, futures contracts and increased by the number of securities borrowed in
accordance with prevailing regulations.
Exposures to market risk are not calculated for the below assets:
» Treasury shares;
» Securities issued be the Company's related parties in the following cases:

e Parent company, subsidiaries of the Company;

e Subsidiaries of the Company's parent company;

» Securities with residual transfer restriction period of over ninety (90) days from the date
of calculation;

» Bonds, debt instruments and valuable papers in the monetary market which have been due.

» Securities which are hedged by selling options or future contracts, selling options and
selling option contracts are used to prevent based securities.

10
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Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 30 June 2025
3. SUMMARY OF SIGNIFICANT POLICIES IN PREPARATION OF FINANCIAL SAFETY
RATIO REPORT (continued)
3:3 Exposures to market risk (continued)
3.3.1  Market risk coefficient
Market risk coefficient is determined for each item of assets as specified in Appendix | of
Circular 91.
3.3.2 Assetprice
Cash and cash equivalents, money market instruments
Value of cash in VND is the cash balance at the calculation date. Value of cash in foreign
currencies is the equivalent in VND using the exchange rate published by credit institutions
which are allowed to conduct foreign currencies trading at the calculation date.
Value of cash equivalent and money market instruments is the amount deposited or
acquisition cost plus accrued interest using the effective interest rate as at the calculation
date.
3.3.3 Adjustment to increase the exposures to market risk
Except for the securities under firm commitment issuance underwriting contract, Government
bonds and bonds guaranteed by the Government, exposures to market risk of an asset will
be adjusted to increase if the Company makes significant investment in such asset. The
exposures to market risk will be adjusted in accordance with following principles:
» Anincrease of 10% if the total value of investment from 10% to 15% of the owners’ equity
of the Company;
» Anincrease of 20% if the total value of investment from 15% to 25% of the owners’ equity
of the Company;
» An increase of 30% if the total value of investment more than 25% of the owners’ equity
of the Company.
Dividends, coupons, preference right of shares (if any) or interest of deposits, cash
equivalents, negotiable instruments and valuable papers shall be added to the value of asset
for the purpose of determining the exposures to market risk.
The additional adjusted market risk value is calculated as: The market risk value of the
underlying asset market risk (excluding the incremental risk) x The incremental risk factor.
3.4 Exposures to settlement risk

Exposures to settlement risk are the potential losses which may occur when a partner fails to
fulfil its settlement obligation or transfer assets on time as committed. Exposures to settlement
risk are determined at the transaction date as follows:

» For term deposits at credit institutions; loans to organizations and individuals securities
borrowing contracts in accordance with legal regulations; repurchase agreements and
reversed repurchase agreements in accordance with prevailing regulations; margin loans
in accordance with prevailing regulations; undue receivables, trade receivables from
brokerage activities, exposures to settlement risk before the date of securities transfer,
cash settlement and contract liquidation shall be determined using the following formula:

Exposures to settiement risk = Settlement risk coefficient of counter party x Value of
assets exposed to settlement risk

11
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Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

34

3.4.1

3.4.2

SUMMARY OF SIGNIFICANT POLICIES IN PREPARATION OF FINANCIAL SAFETY
RATIO REPORT (continued)

Exposures to settlement risk (continued)

| 4

For firm commitment underwriting agreement signed with other organizations in an
underwriting syndicate in which the securities-trading organization is the principal
underwriter, the settlement risk value equals 30% of the remaining value of unpaid
underwriting agreements.

For overdue receivables, securities which have not been received on time, including
securities and cash which have not been received from term deposits at credit institutions;
loans to organizations and individuals; securities borrowing contracts in accordance with
prevailing regulations; repurchase and reversed repurchase agreements in accordance
with prevailing regulations; margin loans in accordance with prevailing regulations; undue
receivables, trade receivables from brokerage activities, exposures to settlement risk is
determined as follows:

Exposures to settlement risk = Settlement risk coefficient by time x Value of assets
exposed to settlement risk

In case the counterparty is completely insolvent, the entire loss calculated according to
the contract value must be deducted from the liquid capital.

For the contracts, transactions, payments other than those specified in Points g, b, ¢, d,
d, e, g of Article 10 of Circular 91; receivables from debt trading with partners other than
Vietnam Asset Management Company (VAMC) and Viet Nam Debt And Asset Trading
Corporation, (DATC):

Settlement risk value = Value of all assets with potential settlement risk x 100%
For advances that must be returned within ninety (90) days:

’7 Value of assets with potential Risk Settlement risk value
settlement risk weighting

Value of | accounts for 0% - 5% of 8% Settlement risk value = Value of
all equity at calculation time assets with potential settlement

auvarces accounts for more than 5% | 100% risk x Risk welghting

of equity at calculation time

Settlement risk coefficient

Settlement risk coefficient is determined based on the type of counterparties and the overdue
period as stipulated in Appendix Ill of Circular 91.

Value of assets exposed to seftlement risk

a.

Term deposits

Value of term deposits exposed to settlement risk is total deposited value and interest
income.

Value of the assets is determined as presented at Note 3.3.2.

Receivables

Value of assets exposed to settlement risk is the value of receivables calculated based
on par value, plus accrued interest, related costs and less payment received previously
(if any).

12
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Manulife Investment Fund Management (Vietham) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

3.4

3.4.3

3.4.4

3.4.5

SUMMARY OF SIGNIFICANT POLICIES IN PREPARATION OF FINANCIAL SAFETY
RATIO REPORT (continued)

Exposures to settlement risk (continued)

Deduction to value of assets exposed to settlement risk

Except for the transactions and contracts specified in Point k Clause 1 and Point b Clause 10
of Article 10 of Circular 81, the value of collaterals shall be deducted from the Company's
value of assets exposed to settlement risk if the related contracts and transactions satisfy the
following conditions:

» Partners or customers use collaterals to ensure their fulfilment of obligations and their
collaterals are cash, cash equivalents, valuable papers, negotiable instruments on the
money market, securities listed and registered on the Securities Stock Exchange,
Government bonds, bonds guaranteed by the Ministry of Finance;

» The Company has rights to control, manage, use, and transfer collaterals if partners fail
to make payment fully and timely as agreed in the contracts.

Value of asset subjected to deduction is determined as follows:
Collateral value = Volume of assets x Asset price x (1 — Market risk coefficient)
Assets price is determined in accordance with Note 3.4.2.

Increase in exposures to settlement risk
Exposures to settlement risk are adjusted to increase in the following cases:

» An increase of 10% if the value of term deposits, certificate of deposits, loans, undue
receivables, repurchase agreements and reversed repurchase agreements in
accordance with prevailing regulations, total borrowings from an organization, an
individual and a group of related organizations/individuals (if any) accounts for from 10%
to 15% of the owners’ equity of the Company;

» An increase of 20% if the value of term deposits, certificate of deposits, loans, undue
receivables, repurchase agreements and reversed repurchase agreements in
accordance with prevailing regulations, total borrowings from an organization, an
individual and a group of related organizations/individuals (if any) accounts for from 15%
to 25% of the owners’ equity of the Company;

» An increase of 30% if the value of term deposits, certificate of deposits, loans, undue
receivables, repurchase agreements and reversed repurchase agreements in
accordance with prevailing regulations, total borrowings from an organization, an
individual and a group of related organizations/individuals (if any), or an individual and
related parties of that individual (if any), accounts for more than 25% of the owners' equity
of the Company.

The value of additional adjusted settlement risk is calculated as: Value of payment risk of
the underlying asset (not including the additional risk) x Additional risk coefficient.
Net-off of assets exposed to settlement risk
Values of assets exposed to settlement risk are net-off when:
> Settlement risk is attributable to the same partners;
» Settlement risk arises in the same type of transactions;

= The net-off has been agreed in written documents by both parties.

13
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Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

3.5

SUMMARY OF SIGNIFICANT POLICIES IN PREPARATION OF FINANCIAL SAFETY
RATIO REPORT (continued)

Exposures to operational risk

Exposures to operational risk are the potential losses which may occur due to technical errors,
system errors and business processes, human errors during performing their work, or due to
the lack of capital resulting from expenses, losses arising from investment activities, or other
objective reasons.

Exposures to operational risk of the Company is determined at the higher of 25% of the

Company's operating expenses within twelve (12) consecutive months up to the date of

calculation and 20% of the minimum charter capital for business operations of a securities
trading organization.

The Company's operating expenses are determined from total expenses incurred in the period "

less: depreciation expense; provision expense or reversal for the impairment of short-term
and long-term investments; and allowance expense or reversal for doubtful debts.

14

il




Manulife Investment Fund Management (Vietham) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 30 June 2025
4. LIQUID CAPITAL
Liquid Capital
Liquid Capital Deductions | Increases
No. | Contents VND VND VND
A | Equity (1) (2) (3)
1 | Owners' equity, excluding of
redeemable preferred shares
(if any) 83,000,000,000
2 | Share premium, excluding
redeemable preference shares (if
any) -
Treasury shares -
4 | Supplementary capital reserve
(if any) 8,300,000,000
5 | Investment and development fund
(if any) -
6 | Financial and occupational risk
reserve 8,300,000,000
7 | Other reserves belonging to
owners' equity -
8 | Undistributed profit after tax 511,785,913,858
9 | Provision for asset impairments -
10 | Differences in fixed asset revaluation -
11 | Differences in foreign exchange -
12 | Convertible debts -
Total increase or decrease of
13 | securities in financial investments - -
14 | Other capitals (if any) -
1A | Total 611,385,913,858
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Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

4. LIQUID CAPITAL (continued)

No.

Contents

Liguid Capital

Liquid Capital
VND

Deductions
VND

Increases
VND

Short-term assets

(1)

(2)

()

Cash and cash equivalents

]

Short-term financial investments

Shori-term financial investments

Securities exposed to market risks as according
to Clause 2, Article 8

Securities deducted from liquid capital as
according to Clause 5, Article 6

Provision for impairment of short-term investments

m

Short-term receivables, including receivables
from trust activities

Trade receivables

Receivables from customers due in 90 days or less

Receivables from customers due in more than 80 days

Advances to suppliers

Operation activities receivables

Operation activities receivables due in 90 days or
less

Operation activities receivables due in more
than 90 days

Short-term internal receivables

Internal receivables due in 90 days or less

Internal receivables due in more than 90 days

Receivables from securities trading

Receivables from securities trading due in 90
days or less

Receivables from securities trading due in more
than 90 days

Other receivables

Other receivables due in 90 days or less

Other receivables due in more than 90 days

Provision for doubtful short-term debts

Inventories

<

Other short-term assels

Short-term prepaid expenses

1,677,652,017

Deductible VAT

Tax and other receivables from the State

Other short-term assets

el 2

Advances

Advances to be cleared in 90 days or less

Advances to be cleared in more than 80 days

4.2

Other receivables, short-term assets

1B

Total

1,677,552,017
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Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

4, LIQUID CAPITAL (continued)

No.

Contents

Liquid Capital

Liquid Capital
VND

Deductions
VND

Increases
VND

Long-term assets

(1)

(2)

3)

Long-term receivables, including receivables
from trust activities

Long-term trade receivables

Long-term receivables from customers due in 90
days or less

Long-term receivables from customers due in
more than 90 days

Capital investments in subsidiaries

Long-term internal receivables

Long-term intemal receivables due in 90 days or
less

Long-term internal receivables due in more than
90 days

Other long-term receivables

Other long-term receivables due in 90 days or less

Other long-term receivables due in more than 90 days

Provisions for long-term doubfful debts

i

Fixed assets

916,984,685

m

Investment properties

v

Long-term financial investments

Investments in subsidiaries

Long-term investments in securities

Securities exposed to market risk as according to
Clause 2 Article 9

Securities deducted from Liquid Capital as
according to Clause 5 Article 6

Overseas long-term investments

Other long-term investments

Provision for impairment of long-term financial
investments

Other long-term assets

2,039,511,603

Long-term prepaid expense

107,882,603

Deferred tax assets

1,931,629,000

Long-term collaterals and deposits

Assets as modified, adverse or disclaimed in
reviewed financial statements that are not
deducted in accordance with Circular 91

iCc

Total

2,956,496,288

TOTAL LIQUID CAPITAL = 1A-1B-1C

606,751,865.553J
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Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

5. EXPOSURES TO MARKET RISK

Investment items

Ratio
%

Risk level
VND

Risk exposure
VND

(1)

(2)

(3)=(1) x (2)

Cash and cash equivalents, money market instruments

1.

Cash (VND)

0

40,599,768,485

2.

Cash equivalents, term deposits and interest
receivable

567,949,567,153

Valuable papers, negotiable instruments in
the monetary market

Government bonds

Zero-coupon Government bonds

Coupon Government bonds: Government
bonds (including sovereign bonds and project
bonds issued previously), Government bonds
of OECD countries or guaranteed by the
Government or the Central Bank of the OECD
countries, Bonds issued by international
institutions such as IBRD, ADB, IADB, AFDB,
EIB and EBRD, Municipal bonds

L.

Credit Institution bonds

Credit Institution bonds having remaining
maturity of less than 1 year, including
convertible bonds

Credit Institution bonds having remaining
maturity of 1 to under 3 years, including
convertible bonds

Credit Institution bonds having remaining
maturity of 3 to under 5 years, including
convertible bonds

10

Credit Institution bonds having remaining
maturity of 5 years and above, including
convertible bonds

15

IV. Corporate bonds

Listed Corporate bonds

7.

Listed bonds having remaining maturity of
less than 1 year, including convertible bonds

Listed bonds having remaining maturity of 1
to under 3 years, including convertible bonds

10

Listed bonds having remaining maturity of 3
to under 5 years, including convertible bonds

15

Listed bonds having remaining maturity of 5
years and above, including convertible bonds

20
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Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

5. EXPOSURES TO MARKET RISK (continued)

Investment items

Ratio
%

Risk level
VND

Risk exposure
VND

(1)

(2

(3)=(1)x(2

V.

Corporate bonds (continued)

Unlisted Corporate bonds

8.

Unlisted bonds, which was issued by listed
corporate, having remaining maturity of less
than 1 year, including convertible bonds

15

Unlisted bonds, which was issued by listed
corporate, having remaining maturity of 1 to
under 3 years, including convertible bonds

20

Unlisted bonds, which was issued by listed
corporate, having remaining maturity of 3 to
under 5 years, including convertible bonds

25

Unlisted bonds, which was issued by listed
corporate, having remaining maturity of 5
years and above, including convertible bonds

30

Unlisted bonds, which was not issued by
listed corporate, having remaining maturity of
less than 1 year, including convertible bonds

25

Unlisted bonds, which was not issued by listed
corporate, having remaining maturity of 1 to
under 3 years, including convertible bonds

30

Unlisted bonds, which was not issued by listed
corporate, having remaining maturity of 3 to
under 5 years, including convertible bonds

35

Unlisted bonds, which was notissued by listed
corporate, having remaining maturity of 5
years and above, including convertible bonds

40

V. Shares

9.

Ordinary shares, preferred shares of entities
listed in Ho Chi Minh Stock Exchange; open-end
fund certificates

10

10.

Ordinary shares, preferred shares of entities
listed in Hanoi Stock Exchange

15

1.

Ordinary shares, preferred shares of unlisted
public entities registered for trading through
UpCom system

20

12.

Ordinary shares, preferred shares of public
entities registered for depository, but not yet
listed or registered for trading; shares under IPO

30

13.

Shares of other public companies

50

19
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Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 30 June 2025
5. EXPOSURES TO MARKET RISK (continued)
Ratio Risk level Risk exposure
% VND VND
Investment items (1) (2) (3) =(1) x (2)
VI. Certificates of investment securities funds
14. | Public funds, including public securities
investment companies 10 -
15. | Member funds, including private securities
investment companies 30 -
Vil. Securities under trading restriction
16. | Unlisted public company securities were
prompted due to delay in disclosure of
information on financial statements
audited/reviewed 30 -
Listed securities are warned 20 -
Controlled listed securities 25 -
Securities suspended temporarily from trading | 40 -
17. | Delisted securities and cancelation transaction
securities 80 -
VIIl. Other securities
18. | Stocks and bonds of private companies that
have the unaudited financial statements until
preparing the financial report or have audited
financial statements with adverse opinion or
disclaimer of opinion or unqualified opinion, 100 -
Shares, contributed capital and other
securities 80 -
19. | Other investment assets 80 -

Total exposures to market risk (IHI+HHVHVHVIHVIEVIIN

6. EXPOSURES TO SETTLEMENT RISK

Risks of undue debts (Note 6.1)
Additional exposures (Note 6.2)

Total exposures to settlement risk

20

Exposures to
settlement risk
VND

25,114,245,568
3,839,420,566

28,953,666,134

1+
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Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

6. EXPOSURES TO SETTLEMENT RISK (continued)

6.1 Risks of undue debts (continued)

Settlement risk coefficient based on counterparties is determined as follows:

No

Counterparties of the Company

Settlement risk
coefficient

(1)

Government, issuers guaranteed by the Government, Ministry of
Finance, State Bank, Government and Central Banks of OECD
countries; People’s committees of provinces and cities under
central authority

0%

(2)

Securities Stock Exchanges and Vietnam Securities Depository
and Clearing

0.8%

@)

Credit institutions, financial institutions, and securities trading
institutions which are established in OECD countries and have
credit ratings in accordance with the internal policies of securities
trading institutions

3.2%

(4)

Credit institutions, financial institutions, and securities trading
institutions which are established outside OECD countries; or
established in OECD countries and do not have credit ratings in
accordance with the internal policies of securities trading
institutions

4.8%

(%)

Credit institutions, financial institutions, securities trading
institutions and investment securities funds, securities investment
companies being established and operating in Vietnam

6%

(6)

Other entities and individuals

8%

6.1.1 Term deposits and receivables from operating activities

Settlement

risk Exposure to

Book value coefficient settlement risk

VND % VND

Term deposits and interest receivable (*) 391,995,327,207 3.2 12,543,850,471

Term deposits and interest receivable (**) ~ 175,954,239,946 6.0 10,557,254,397
Receivable from portfolio management

activities 32,076,656,764 6.0 1,924,599,406
Receivable from fund management

activities 1,194,304,771 6.0 71,658,286

Other receivables from operating activities 206,037,595 8.0 16,483,008

Other receivables 5,000,000 8.0 400,000

601,431,566,283
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Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)

as at 30 June 2025

6.2

EXPOSURES TO SETTLEMENT RISK (continued)

Risks of undue debts (continued)

Term deposits and receivables from operating activities (continued)

Term deposits and interest receivable at MUFG Bank, Ltd., Ho Chi Minh City Branch
and BNP Paribas, Ho Chi Minh City Branch which are credit institutions established in
an OECD country and have credit ratings meeting the requirements in the internal

Term deposits and interest receivable at Vietnam Joint Stock Commercial Bank for
Industry and Trade (Vietinbank), JSC Bank for Investment and Development of Vietnam
(BIDV), Joint Stock Commercial Bank for Foreign Trade of Vietnam (Vietcombank),
Vietnam Technological and Commercial JSC Bank (Techcombank) and Vietnam Bank
for Agriculture and Rural Development (Agribank) which are credit institutions

(*)

policies of the Company.
(™)

established and operating in Vietnam.
Additional exposures

Addition exposures of term deposits and interest receivable are as follows:

Additional Exposures fo
rate Risk level | settlement risk]
No. | ltem (%) (VND) (VND)
1. | Term deposits and interest
receivable at Vietnam Bank for
Agriculture and Rural Development
(Agribank) 10% | 5,160,044,875| 516,004,488
2. | Term deposits and interest receivable
at BNP Paribas, Ho Chi Minh City
Branch 30% | 10,345,155,157 | 3,103,546,547
3. | Term deposits and interest receivable
at MUFG Bank, Ltd., Ho Chi Minh City
Branch 10% | 2,198,695,314 219,869,531
TOTAL ADDITIONAL EXPOSURES TO
SETTLEMENT RISK 17,703,895,346 | 3,839,420,566
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Manulife Investment Fund Management (Vietnam) Company Limited

NOTES TO THE FINANCIAL SAFETY RATIO REPORT (continued)
as at 30 June 2025

7. EXPOSURES TO OPERATIONAL RISK
Amount
No. | Iltems ; VND
I. | Total operating expenses incurred within 12 months 89,595,962 484 |
Il. | Deductions from total expenses (Note 7.1) 357,714,206
IIl. | Total expenses after deductions (Il =1 =1I) 89,238,248,278
IV. | 25% of total expense after deductions (IV = 25% Ill) | 22,309,562,070
V. | 20% minimum charter capital for business operations of a
securities business organization 5,000,000,000 |
TOTAL EXPOSURES TO OPERATIONAL RISK (Max {IV, V}) 22,309,562,070
7.1 Deductions from total expenses
Amount
VND
Depreciation expenses 357,714,206
8. EVENTS AFTER 30 JUNE 2025
There is no significant events occurring after 30 June at requires adjustment or

Ms. Le Thi Kim Dung Ms. Nguyen Le Bich Dw;an Thi Kim Cuong
Chief Accountant Head of Internal control eneral Director

Ho Chi Minh City, Vietnam

13 August 2025

CONG TY TNHH Digitally signed by
QUANLY QUY  CONGTY TNHH QUAN
LY QUY MANULIFE
MANULIFE INVESTMENT (VIET NAM)
INVESTMENT Date: 2025.08.14

(VIET NAM) 17:17:39 +07'00
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